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| have pleasure in announcing that Sloan (“SVC”) has reached an agreement
with William Marsh & Company (“WMC”) that will significantly enhance our
operations and capability in China and Asia as well as strengthening the strategic
alliance between SVC and WMC further. As a result of the agreement, we will
relocate our current Sloan Valve Water Technologies (“SVWT”) operations from
Suzhou, China to the WMC engineering facility in Hangzhou, China (“MEH”) with
an effective start-up date of 1 Feb 2014.
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During the transition period we will be approaching all our customers to manage
the relocation of the operations to WMC and we ask for patience and support as
the process moves forward. This is a major decision for SVC and reflects a
determination and commitment to expand the SLOAN brand presence in China

and Asia and we sincerely wish that you will take this opportunity to expand and
grow with us.




